About Romanian CARs
The CARs are non-banking financial institutions offering a limited range of financial products:
-	Savings
-	Loans 
-	Social Aids
They have a so called “membership-owned” structure, and each member has to pay a monthly subscription ranging from 2 to 5 euros, which is accumulated as savings into their accounts and by the end of the year it transforms into a procentual bonus received by the members in accordance with the financial performance of CAR during the year. Therefore, we can state that savings are mandatory for whoever wants and needs to be a part of the organization
Social Aids: non-reimbursable aids received by the member with social occasions such as: marriage, a child being born, surgical interventions and last but not least burial allowance. 
Loans: According to the law, the CARs can only lend money to individuals and not to businesses. 
Membership composition: The large majority of the C.A.R. members are employees with a modest income, people living in remote areas where access to mainstream finance is not widely available, villagers, farmers, pensioners and other disadvantaged categories of people. 
Loan portfolio composition: around 75% of the loans issued by the CARs are personal loans, mainly used for improving living conditions, education, holidays etc. The rest (around 25%) are loans granted to microentrepreneurs, farmers, people performing supplementary income-generating activities and those who are willing to start up a new enterprise.
Loan granting process: The members has present a loan request form( attached) where he has to fill in information related to his assets, income and expenses. They must present proof of income as well which will be taken into consideration when the LO calculates the creditworthiness and over-indebtedness ceilings. After the assessment of the loan request is completed together with the attached financial statements of the members of CAR, the LO recommends whether should the loan request be approved or not. The follow up department in the chair of commands verifies whether the submitted documents are complete or if other documents or information is needed. When completed the folder if send to the Credit Committee which holds the right to approve the requested amount, or a lower one, and even ask for additional guarantees ( only personal garantees allowed) or reject the file.

 
